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Singapore economy grew 2.6% year-on-year in first quarter of 2015: MTI 
The economy grew by 2.6 per cent on a year-on-year basis in the first quarter of 2015, faster than the 2.1 
per cent growth in the preceding quarter, the Ministry of Trade and Industry announced on Tuesday (May 
26). On a quarter-on-quarter seasonally-adjusted annualised basis, the economy expanded by 3.2 per cent, 
compared to the 4.9 per cent growth in the preceding quarter. 
http://www.channelnewsasia.com/news/singapore/singapore-economy-grew-2/1871884.html 
http://www.todayonline.com/singapore/singapore-economy-grew-26-q1 
 
Singapore core inflation at its lowest in 5 years 
April might have become part of the longest consecutive period of declining prices since 2009, and 
registered the lowest core inflation reading in five years - but neither will change the fundamental outlook 
on inflation of the Monetary Authority of Singapore (MAS). 
http://www.businesstimes.com.sg/government-economy/singapore-core-inflation-at-its-lowest-in-5-years 
 
Singapore visitor arrivals fell 7.4% in March: STB 
Singapore saw a 7.4 per cent drop in visitor arrivals in March from a year ago, due to a sharp fall in 
travellers from China and Indonesia, said the Singapore Tourism Board (STB) on Monday (May 25). STB said 
the city-state welcomed 1.20 million visitors in March, as business and leisure travellers from China fell 21 
per cent year-on-year to 130,811 while those from Indonesia declined 14.2 per cent to 211,338. Indonesia 
and China are Singapore's two largest markets for visitors. 
http://www.channelnewsasia.com/news/singapore/singapore-visitor/1870910.html 
 
 
 
 
Leasing rents, volumes to soften in 2015: CBRE 
Total leasing volume is expected to decline by five to 10 per cent the rest of this year, with overall rents 
softening by 5 to 7 per cent, said CBRE on Monday. This is on the back of an estimated 19,018 completions 
in the pipeline which will bring the number of new homes to nearly 22,000, 10.4 per cent higher than the 
19,921 new homes completed in 2014. 
http://www.businesstimes.com.sg/real-estate/leasing-rents-volumes-to-soften-in-2015-cbre 
http://www.straitstimes.com/premium/money/story/more-people-renting-rent-rates-falling-cbre-
20150526 
 
First batch of smart HDB homes to launch this week 
The first smart HDB homes, Northshore Residences I and II, will be launched in this month's build-to-order 
(BTO) exercise, and consultants are expecting higher application rates for them, thanks to their affordable 
prices. Both projects will comprise 1,402 units across 12 blocks, with 546 units of two-room, 112 units of 
three-room, 519 units of four-room and 225 units of five-room flats. They are expected to be completed in 
Q2 2020. 
http://www.businesstimes.com.sg/real-estate/first-batch-of-smart-hdb-homes-to-launch-this-week 
http://www.straitstimes.com/premium/singapore/story/hdb-launch-high-tech-flats-punggol-20150526 
http://www.channelnewsasia.com/news/singapore/first-batch-of-smart-hdb/1870032.html 
http://www.todayonline.com/singapore/first-batch-bto-smart-homes-go-sale 
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Fullerton: Value still in chunk of China market 
Parts of China's equity market are in "bubble-like" territory, says Fullerton Fund Management chief 
executive Manraj Sekhon. But investors should not dismiss the China equity story outright. "There is still a 
chunk of the China market trading on fair valuations in the mid-teens. Elements of the market have been 
extreme in moves and valuations. But a large chunk is still (trading) on reasonable valuations." 
http://www.businesstimes.com.sg/companies-markets/fullerton-value-still-in-chunk-of-china-market 
 
Renovation firms drive fewer clients up the wall 
"The slowdown in the property market due to various policy measures and loan curbs may have affected 
the home renovation industry in Singapore, as fewer consumers buy and renovate their homes," said Case 
executive director Seah Seng Choon.  
http://www.straitstimes.com/premium/singapore/story/renovation-firms-drive-fewer-clients-the-wall-
20150526 
 
Worker's death: Checks on crane model ordered 
The Ministry of Manpower (MOM) has instructed construction firms to conduct checks on a particular 
crane model that was identified as the likely cause of a construction worker's death last year.   
http://www.straitstimes.com/premium/singapore/story/workers-death-checks-crane-model-ordered-
20150526 
 
REC completes solar panel installation at Bugis Junction 
Global solar-energy firm REC Solar has completed the installation of 172-kilowatt peak (kWp) rooftop 
photovoltaic solar panels at Bugis Junction, which will be able to generate 200,000 kilowatt hour (kWh) of 
clean energy annually and save the property approximately S$30,000 per year for the next 25 years, the 
company announced on Monday. 
http://www.businesstimes.com.sg/real-estate/rec-completes-solar-panel-installation-at-bugis-junction 
http://www.straitstimes.com/premium/money/story/bugis-buildings-take-shine-solar-power-20150526 
http://www.channelnewsasia.com/news/singapore/bugis-junction-goes-solar/1870564.html 
 
 
 
 
Stamford Land's Q4 profit rises 87.5%; revenue up 80% 
Stamford Land Corp on Monday reported an 87.5 per cent surge in net profit for the fourth quarter ended 
March 31, 2015, to S$5.39 million as revenue was boosted by its property development segment. 
http://www.businesstimes.com.sg/companies-markets/stamford-lands-q4-profit-rises-875-revenue-up-80 
 
FCL's retail bonds trade above par 
Property developer Frasers Centrepoint Ltd's seven-year retail bonds closed trading above par on Monday, 
after meeting with strong demand in the subscription phase. Analysts attributed the demand to the 
appealing coupon rate of 3.65 per cent per annum, and retail investors' familiarity with the issuer and 
confidence of its credit profile. 
http://www.businesstimes.com.sg/companies-markets/fcls-retail-bonds-trade-above-par 
 
Banyan Tree helps resort pick casino operator 
A Banyan Tree subsidiary will be helping a Vietnamese operator of luxury resorts identify companies that 
can operate its proposed integrated casino entertainment facilities. Banyan Tree Capital (BTC) will oversee 
the request-for-concepts process for Laguna Lang Co, which runs an upscale resort north of Da Nang. 
http://www.businesstimes.com.sg/companies-markets/banyan-tree-helps-resort-pick-casino-operator 
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Major project in Iskandar aborted 
Malaysian developer UEM Sunrise has stopped plans to build the huge Asian Trade Centre development in 
Iskandar - the first major project in the region to fall through. No reasons were given for the decision, which 
is likely to intensify concerns that the fast-growing region is hitting some speed bumps. 
http://www.straitstimes.com/premium/money/story/major-project-iskandar-aborted-
20150526#sthash.ke7qqGE7.dpuf 
 
India builders face roadblock as banks tighten lending tap 
http://www.businesstimes.com.sg/real-estate/india-builders-face-roadblock-as-banks-tighten-lending-tap 
 
Fubon Life buys Madame Tussauds London site 
http://www.businesstimes.com.sg/real-estate/fubon-life-buys-madame-tussauds-london-site 
 
High rents elbow Latinos from San Francisco's Mission District 
http://www.businesstimes.com.sg/real-estate/high-rents-elbow-latinos-from-san-franciscos-mission-
district 
 
Santiago Office Rents Seen Extending Declines as Vacancies Rise 
http://www.bloomberg.com/news/articles/2015-05-25/santiago-office-rents-seen-extending-declines-as-
vacancies-rise 
 
UnipolSai Purchases Una Italian Hotel Business for $315 Million 
http://www.bloomberg.com/news/articles/2015-05-25/unipolsai-purchases-una-italian-hotel-business-for-
315-million 
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
 
_____________________________________________________________________________________ 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 26th May 2015. 
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_______________________________________________________________________________________________________________________ 
 
About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2015, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
 
_______________________________________________________________________________________________________________________ 
 
 
 
 

Real Estate Daily News 

A Daily Publication From  
REDAS Research & Education 

 
 

 

Real Estate Developers’ Association of Singapore 
190 Clemenceau Avenue, #07-01 Singapore Shopping Centre, Singapore 239924 
Tel: 6336 6655  Fax : 6337 2217 

 


